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3:28 PM Glenwood Meadows Metropolitan District 1

02/23/23 Balance Sheet
Accrual Basis As of December 31, 2022
Dec 31, 22 Dec 31, 21 $ Change
ASSETS
Current Assets
Checking/Savings
ANB Operating 3674 107,437.60 ,92,423.08 15,014.52
Total Checking/Savings 107,437.60 / 92,423.08 15,014.52
Accounts Receivable
In Lieu Fee of Gov Receivable 20,287.20 21,079.60 -792.40
Total Accounts Receivable 20,287.20 21,079.60 -792.40
Total Current Assets 127,724.80 113,502.68 14,222.12
TOTAL ASSETS 127,724.80 113,502.68 14,222.12
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable
Accounts Payable 883.00 0.00 883.00
Total Accounts Payable 883.00 0.00 883.00
Other Current Liabilities
Deferred In Lieu Fee of Taxes 20,287.20 21,079.60 -792.40
Total Other Current Liabilities 20,287.20 21,079.60 -792.40
Total Current Liabilities 21,170.20 21,079.60 90.60
Total Liabilities 21,170.20 21,079.60 90.60
Equity
Retained Earnings 92,423.08 91,193.57 1,229.51
Net Income 14,131.52 1,229.51 12,902.01
Total Equity 106,554.60 92,423.08 14,131.52
TOTAL LIABILITIES & EQUITY 127,724.80 113,502.68 14,222.12
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‘GLENWOOD MEADOWS METROPOLITAN

DISTRICT 1 - SERVICE
2022 BUDGET

GENERAL FUND
Current year transfers to-book:
Current year accruals to book

Beginning Balance

REVENUE

Trust Distribution

Property Taxes

Transfer from District 3 Property Tax.
Transfer from District 3 Op Fees in lieu
Transfer of D 3 Specific Ownership Taxes
Excess Contingency Transfer

Transfer from District 2 Op Property Tax
Transfer from District 2 Op Fees in lieu
Transfer of D 2 Specific Ownership Taxes
Exempt Prop Fees in Lieu (Government)
Transfer from District 3-PIF Revenue
Bond Proceeds

Note Proceeds

Developer Advances

Investment Income

TOTAL
TOTAL FUNDS AVAILABLE

EXPENDITURES
Bond lriterest

Bond Principal

‘Bond Issuance/Underwriting
Administration

‘Project Construction

Tax Collection Fees
Operating Expense

Debris Flow Reserve
Contingency

Transfers to District No. 3

TOTAL

ENDING FUND BALANCE
RESTRICTED FUND BALANCE (Tabor)*
UNRESTRICTED FUND BALANCE

Actual  Estimated  Budget
2020 2021 2021
$182,753 $91,142 '$106,466

0 0 0

0 0 0
19,281 19,240 24,176
26,208 13,756 2,472
1,316 1,571 1,974

0 0 0

4,090 10,654 14,718
3272 3,272 3272
251 871 1,203
21,079 21,079 21,079
0 25,000

0 0 0

0 0 0

92 30 50
$75,589 $70,473 $93,944
$258,341 $161,614  $200,410
$0 0 $0

0 0 0

0 0 0
58,233 52,000 55,000
0 0 0

148 192

108,967 3,000 70,000
) 0 5,000

0 0 0
$167,200 $55,148.  $130,192
$91,142 $106,466. $70,218
5,016 1,654 3,756
$86,126 $104,812 $66,462



GLENWOOD MEADOWS METROPOLITAN DISTRICT NO. 1
RESOLUTION TO ADOPT BUDGET

WHEREAS, the Board of Directors (“Board”) of Glenwood Meadows
Metropolitan District No. 1 (“District”) has appointed a budget committee to prepare and
subrhit a proposed 2022 budget to the Board at the proper time; and

WHEREAS, such budget committee has submitted the proposed budget to the
Board for its consideration; and

WHEREAS, upon due and proper notice, the budget was open for inspection by
the public at a designated place, and a public hearing was held on November 18, 2021,
and interested electors were given the opporturity to file or register-any objections to the
budget; and '

WHEREAS, the budget has been prepared to comply with all terms, limitations
and exemptions; including, but not limited to, enterprise, reserve transfer and expenditure
exemptions, under Article X, Section 20 of the Colorado Constitution (“TABOR™) and
other laws or obligations which are applicable to or binding upon the District; and

_ WHEREAS, whatever increases may have been made in the expenditures; like
increases were added to the revenues so that the budget remains in balance, as required
by law.

NOW, THEREFORE, BE IT RESOLVED by the Board.of Directors of Glenwood
Meadows Meétropolitan District No. 1:

1. That estimated expenditures for each fund are as follows:
General Fund: $130,192
2. That estimated revenues are as follows:

General Fund:

From unappropriated surpluses $106,466
From fund transfers $72,815
From sources other than general property tax $21,129
From general property tax $0

Total $200,410

3. That the budget, as submitted, amended and herein summarized by fund be,
and the same hereby is, approvéd and adopted as the budget of Glenwood Meadows
Metropolitan District No. 1 for the 2022 fiscal year.
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4. That the budget, as hereby approved and adopted, shall be certified by the
Treasurer and/or President of the District to all appropriate agencies and is made a part of
the public records of the District.

TO APPROPRIATE SUMS OF MONEY

WHEREAS, the Board of Directors of the District has made provision in the
budget for revenuesin an amount equal to the total proposed expenditures as set forth
therein; and

WHEREAS, it is not only required by law, but also necessary to appropriate the
revenues provnded inthe budget to and for the purposes described below, as more fuily
set forth in the budget, including any interfund transfers listed therein, s as not to impair
the operations of District.

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of Glenwood
Meadows Metropolitan District No. 1 that the following sums are hereby appropriated
from the revenues of each fund, to éach fund, for the purposes stated in the budget:

General Fund: $130,92
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